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ZENITH BANK Plc
Statement of Profit or Loss

Gross Earnings

Interest income

Interest expense

Net interest income

Fee and commission income
Fee and commission expense
Net fee and commission
Trading & FX gains

Other Income

Operating Income

Staff expenses

Depreciation and amortisation

Other operating expenses

Operating expenses

Profit b4 impairment charges and tax
Loan Provisions & Impairment Charges
Loss/Profit before tax

Income tax

Loss/Profit after tax

Basic Earnings per Share (in Kobo)

Balance Sheet as at September 30, 2025
Cash and bank balances with CBN

Loans and advances

Investment securities

Treasury bills

Due from other banks

Property Plant and Equipment

Other Assets

Total Assets

Managed funds

Borrowed funds

Current income tax liabilities
Derivative liabilities

Other liabilities

Total Liabilities

Total shareholders' equity

Cowry Research

9M 25 9M 24
(N’Mn) (N’Mn)
3,371,829 2,899,600
2,740,946 1,947,106
(814,227) (666,436)
1,926,719 1,280,670
299,044 270,745
(96,101) (96,485)
202,943 174,260
277,654 686,341
54,185 (4,592)
2,461,501 2,136,679
(182,083) (150,674)
(48,367) (33,432)
(532,115) (471,964)
(762,565) (656,070)
1,698,936 1,480,609
(781,524) (477,765)
917,412 1,002,844
(153,208) (175,567)
764,204 827,277
18.60 26.34
30-Sep-2025 31-Dec-2024
6,850,825 5,888,216
9,371,453 9,965,364
4,859,403 5,098,044
4,191,254 2,678,929
4,404,085 4,935,707
382,975 400,441
1,116,364 990,824
31,176,359 29,957,525
23,687,723 21,959,369
860,668 2,295,910
80,377 256,168
14,960 9,258
1,802,545 1,407,547
26,446,273 25,928,252
4,730,086 4,029,273
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ZENITH BANK Plc 9M 2025 31 October, 2025

% Change
16.29%
40.77% Financial Statistics
22.18% Share price (N)
50.45% 52 wk. High/Low
10.45% Shares Outst. (Bn)
0.40% Market Cap (Bn)
16.46%
59.55%
1279.99%  Key Ratios
15.20% P/E Ratio
P/B Ratio
20.85% Earnings Yield
44.67% ROAE
12.74% ROAA
16.23% Cost of Funds
14.75% Net Interest Margin
63.58% Cost to Income
8.52% Loan-to-Deposit
12.74% Loan Loss Provision
7.62%
29.38%
Corporate Actions
Interim Dividend
16.35% Bonus
5.96% Qualification Date
4.68% Closure Date
56.45% Payment Date
10.77% AGM Date
4.36% Dividend Yield
12.67%
4.07%
7.87%
62.51%
68.62%
61.59%
28.06%
2.00%
17.39%

MPR: 27.00%

Sep’25 Inflation Rate: 18.02%
Q2 2025 Real GDP: 4.23%

N63.35
N78.50/N39.95
41069.83
2,601,774

9M 25
3.71x
0.60x
27%
16%
2.45%
3.3%
10%
31%
40%
8.3%

N/A
Nil
N/A
N/A
N/A
N/A
N/A
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9M 24
1.43x
0.29x
70%
21%
2.76%
2.7%
7%
31%
45%
4.8%
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